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Rape geCity
W i t h  a lmost  pub l i c  deba te  of f u t u r  i n s t ead  f o r  o f f i c e ,  ho te l  and r e t a i lno 
impact t o  t h e  c i t y  and school system,
Cleveland o f f i c i a l s  a r e  posed t o  g i v e  
away n e a r l y  a l l  new p rope r ty  t axes  f o  
t h e  next  20 y e a r s  on t h e  fou r  major
downtown developments s i n c e  t h e  1920s 

Through 20-year ,  100 per  c e n t  tax  a b ­
a tements ,  and now 2O-year, 75 per cen 
Tax Incen t ive  Financing (TIF)  d e a l s ,
t he  c i t y  w i l l  d i v e r t  a lmost  a l l  new 
p rope r ty  t axes  t o  co rpora t e  i n t e r e s t s  
Some 75  per cen t  of t h e  money t o  be 
given away by George Forbes and Georg
Voinovich - t he  r e a l  e s t a t e  p o l i t i c
c i a n s  - wi l l  be s t r a i g h t  from the  
Cleveland schools .  

Forbes,  Voinovich and Cleveland corp­
o r a t e  l e a d e r s  c r y  c r o c o d t l e  t e a r s  f o r  
t h e  schools  a s  they  rob the  f u t u r e  i n  
come of school c h i l d r e n .  A bankrupted
school system may be t h e  legacy of 
10  y e a r s  of co rpora t e  dominated l ead ­
e r s h i p .  

IHere we go: 

- Soc ie ty  Center ,  Already f u l l y  a b a t e  
f o r  20 y e a r s  f o r  the Jacobs Bros. 
A b o u t  b l20-mi l l ion  tax l o s s .  f lajor 
t enan t s :  Squ i re ,  Sanders & Dempsey
and Soc ie ty  Bank, both a l r eady  l o c a t e  
downtown. 

- Ameri t rus t  Center .  On l i n e  f o r  a n ­
o t h e r  100 per c e n t  abatement f o r  t h e  
Jacobses ,  ranging i n  va lue  from $128­
m i l l i o n  t o  $224-mil l ion,  depending 
u p o n  whose f i g u r e s  you accep t .  Major
tenant :  Amer i t rus t  b a n k ,  a l r eady  l o ­
ca ted  i n  downtown Cleveland.  

Tower C i ty .  Already soaked i n  more 
t h a n  $80-mil l ion i n  t ax  s u b s i d i e s  f o r  
t he  grasp ing  Fores t  C i t y  Mi l l e r  & 
Ratner f a m i l i e s ,  p lus  a f u l l y  abated 
luxury R i  t z -Car l  ton h o t e l ,  now wants 
75 per c e n t  of o t h e r  new t axes  
from i t s  p r o j e c t  t o  be d i v e r t e d  by
TIF t o  the  Rock ' N  Roll Hall of Fame. 
Voinovich proposes t o  d i v e r t  $40.5­
m i l l i o n  t o  t h e  Rock Hall (More l a t e r )  

P rogres s ive  Insurance .  This  proposed
l a k e f r o n t  development, a l s o  75 per
cen t  abated through TIF, w i t h  some 
$88-mil l ion i n  t a x  revenue t o  be used 

s t r u c t u r e s .  Progresslve,  a l r eady  l o ­
cated i n  t h e  Cleveland area,wouid 
nove i n t o  Cleveland.  P rogres s ive  a 
Meek ago was p u t  on  c r e d i t  watch by
Standard & Poor o u t  of  conern about  
i t s  c r e d i t  problems, 

TIF - n o t  y e t  used i n  Cleveland - wil 
r ep lace  the  pol i t i c a l l y  unpa la t ab le  
t a x  abatement a s  a means of d i v e r t i n g  
tax money t o  p r i v a t e  uses  by the  
r i c h e s t  i n t e r e s t s  i n  the  c i t y .  

As a r e s u l t  of t h e s e  proposa ls  most 
of t he  expected t a x  revenue from the  
l a r g e s t  developments downtown s i n c e  
t h e  1920s w i l l  be d ivered  f o r  t h e  nex 
20 yea r s  from governaental  use ,  thwgl
c i t y  s e r v i c e s  and i n f r a s t r u c t u r e  need 
wi l l  cont inue  t o  demand pub l i c  funds .  

From schools  t o  parks  t o  parking t h e  
c i t y  w i l l  s t i l l  have r e s p o n s i b i l i t i e s
b u t  t h e  t ax  funds w i l l  have t o  come 
from e l  sewhere. 

Voinovich and Forbes , t r a d i t i o n a l  
s e r v a n t s  of co rpora t e  i n t e r e s t s ,  have 
been major a c t o r s  i n  t h e  modern r e ­
d i s t r i b u t i o n  of weal th  - u s i n g  govern 
ment t o  c o l l e c t  from t h e  many a n d  givc 
t o  the  r i c h .  

I t  i s  no t  s u r p r i s i n g  t h a t  - a s  w i t h  
t a x  abatement - Squ i re ,  Sanders & 
Oempsey l eads  t h e  way aga in  i n  helpin!
d i v e r t  t a x  revenue f rom t h e  schools .  
Jack Dowd of Squire-Sanders  represent!
t h e  Rock Hall proponents now a t tempt­
i n g  t o  d i v e r t  $40.5-milion i n  p roper t  
t axes  from Tower Ci ty  t o  the  Rock 
Ha l l .  O f  t h a t ,  $26.3-million would 
come DIRECTLY from the  Cleveland 
schools .  

B u t  Squire-Sanders  has become e x p e r t
in  tak ing  f rom the  schools  a t  t h e  
same time Squ i re s  managing pa r tne r
John Lewis c r i e s  concern about  t h e  
Cleveland schools .  His f i rm becomes 
a major r e c i p i e n t  o f  l ega l  f e e s ,  c o t  
only from the  schools, b u t  abatements 
a n d  TIF, t o  say n o t h i n g  o f  t he  bene­
f i t s  o f  i t s  f u t u r e  occupancy i n  
Soc ie ty  Center ,  a d i r e c t  r e c i p i e n t
of l o s t  school d o l l a r s  through the  
abatement t o  t h e  Jacobses .  



RAPE OF CITY (CONT, FROM PAGE 1)
A t  t he  c i t y  counci l  hear ing ,  t he  Rock 
Hall proponents  - l ed  by Dowd a n d  
Robert  Broadbent of  Higbee's ( l o c a t e d
i n  Tower Ci ty .  thus  r e c i p i e n t  of the 
tax  f a v o r s  t o o )  - had the  unmit igated
g a l l  t o  s e l l  t h e i r  p r o j e c t  a s  an "edu. 
c a t i o n a l " .  v e h i c l e ,  when they a r e  i n  
e f f e c t  d i r e c t l y  tak ing  from the educa. 
t i o n  of C leve land ' s  school c h i l d r e n .  

And school s u p t .  A1 Tu te l a  - always 
eager  t o  p r a i s e  Cleveland corpora t ion :
f o r  he lp ing  t h e  schools  - s i l e n t l y
a l lows  the  f u t u r e  tax  base of the 
schools  t o  be siphoned o f f  by the 
very  people  he so p r a i s e s .  

And the  '*reform" school cand ida te s  -
l ed  by Wesley Dumas and Frank Johanek- w i l l  have a l o t  of expla in ing  t o  do 
about  	t h e i r  s i l e n c e  o n  t h i s  co rpora t e ­
hand-in- the-pocket  of Cleveland 
schools .  The i r  s i l e n c e  speaks loudly .  

Will they then turn t o  t h e  publ ic  f o r  
new f i n a n c i n g  of t h e  money they a l low­
ed t o  be taken by such nonsense a s  
Neiman Marcus, new shopping ma l l s  and 
Rock Hall by bus iness  l e a d e r s  who ca re  
a s  much about  music as they do 
schools?  

Despi te  the f a c t  t h a t  t h e  music b u s i ­
ness  r e p r e s e n t s  a m u l t i - b i l l i o n  d o l l a r  
i n d u s t r y ,  Cleve land ' s  bus iness  l e a d e r s  
a r e  b e g g i n g  we l fa re  l i k e  a bunch of 
f a k e r s ,  ha t  i n  hand, a t  c i t y  h a l l .  

Though t h e  f i g u r e  most c i t e d  a s  t h e  
c i t y ' s  c o n t r i b u t i o n  t h r o u g h  TIF i s  
$ l5 -mi l l i on ,  t h e  a c t u a l  c o s t  t o  t h e  
t r e a s u r y  will  be $40.5-mil l ion of pro­
pe r ty  t axes .  

I t  works t h i s  way. The c i t y  will be 
supposedly g iv ing  $15-mil l ion t o  pay
o f f  bonds. B u t  t h e  $ lS-mi l l ion  bonds, 
because of i n t e r e s t  payments ( t h e
c i t y  a c t u a l l y  w i l l  a t  f i r s t  borrow not 
only t h e  p r i n c i p a l  b u t  t h e  i n t e r e s t  
s i n c e  no income w i l l  be der ived  from 
the  h a l l  f o r  some t ime)  t h e  c o s t  w i l l  
be $2.05-mil l ion per  y e a r ,  75 per cen t  
of t h e  expected t axes  of $2 .7-mi l l ion ,
lor $40.5-mil l ion over t h e  20-year
period. 
T h a t  a p p l i e s  t o  75 per c e n t  o f  t h e  
expected t axes  from t h e  renovat ion  i n  
t he  bowels of Terminal Tower, o t h e r  
r e t a i l  i n  t he  Terminal back a r e a ,  t h e  
bui ld ing  being cons t ruc t ed  w i t h  t h e  
fu l ly -aba ted  R i t z -Car l ton ,  another  
bu i ld ing  s e t  f o r  t h e  o t h e r  s i d e  of t he  
luxury h o t e l ,  t h e  converted o ld  Pos t  
Of f i ce  bu i ld ing ,  a n d  t h e  new Neiman 
Marcus bu i ld ing .  Fu r the r ,  on most  of 
t hese  bu i ld ings  Tower Ci ty  deve lopers
have rece ived  UDAG low i n t e r e s t  loans .  

One has t o  remember t h a t  Tower C i ty
a l r eady  has had more than $80-mil l ion 
i n  o t h e r  governmental s u b s i d i e s .  

Fu r the r ,  t h e r e ' s  l i t t l e  t a l k  about  
ope ra t ing  c o s t s  f o r  t h e  Rock H a l l ,  
o t h e r  t h a n  u n v e r i f i e d  income based 
on a l o t  O f  hopefu l ly  a t t r a c t e d  
t o u r i s t s ,  some 600,000 annual ly .  

You can expec t  co rpora t e  l e a d e r s  w i l l  
be hat- in-hand t o  t h e  c i t y  or county
for ope ra t ing  s u b s i d i e s ,  j u s t  a s  the  
county now q u i e t l y  s u b s i d i z e s  Play­
house Square t h e a t e r s  t o  t h e  tune o f  
some $750,000 every  year  by p ick ing  
up r e a l  c o s t s  of t h e  bu i ld ings  housin 
the  t h e a t e r s  b u t  owned by t h e  county,
Mhich only  charges  $65,000 i n  r e n t .  

The Rock Hall i s  a p e r f e c t  example of 
r i c h  co rpora t e  i n t e r e s t s  robbing the 
publ ic  t r e a s u r y  w i t h  t h e  s u b s e r v i e n t  
news media p lay ing  booster ism tunes .  

For t h e  Cleveland school system, no 
3ne can hear  t h e  f u n e r a l  march. 

.ed by Broadbent (one  look a t  t h e  
j igbee  execu t ive  and you can s p o t  a 
s e r ious  rock ' n  r o l l e r ) ,  and i n c l u d i n  
such o t h e r  rocke r s  a s  Frank Mosier 
if BP America, Dick Pogue o f  Jones ,
lay ,  Reavis & Pogue, and Dick Kelso 
if East  Ohio Gas, t h e  t o p  l e a d e r s h i p
i f  t he  c i t y  wants t o  t ake  hundreds 
i f  m i l l i o n s  of  f u t u r e  school revenue 
to  f inance  what d i r e c t l y  e f f e c t s  t h e i  
bus inesses ,  

r r u t h  i s  t h a t  Cleveland has no  r i g h t
to  be the  rock ' n  r o l l  c a p i t a l  any-
Hay. I t ' s  merely a gimmick f o r  t h e s e  
noney grabbers .  

-ong ago, t h e s e  same co rpora t e  i n t e r ­
e s t s  f o r c e  t h e  c l o s i n g  of t h e  kinds 
if n i g h t  s p o t s  t h a t  m i g h t  have f u r n ­
ished the  ferment  f o r  t h i s  music. 
'low - simply because i t ' s  become a 
business  - they  b e l i e v e  they can make 
: leveland t h e  c e n t e r  of t h e  rock ' n  
r o l l  un ive r se  wi th  a f rom-the- top
impos i t ion  o f  something t h a t  has no 
rea l  t r a d i t i o n  here .  

The music t h e s e  hypoc r i t e s  hear i s  
t he  sound o f  t h e  cash r e g i s t e r  - and 
they w a n t  i t  f r e e  a n d  easy on t h e  
government. 

They a r e ,  of cour se ,  t h e  same Republi 
c a n  co rpora t e  l e a d e r s  who w a n t  t o  
l i m i t  the government when i t  comes 
t o  lower income needs.  
Some say t h a t  Voinovich wi l l  be r e ­
membered a s  t he  mayor who saved the  
c i t y  from bankruptcy. B u t  i n s t ead  
h i s  memorial may be t h a t  he engineer ­
ed the  bankruptcy o f  t h e  Cleveland 
school system. 

* * 

S U M M E R  S C H E D U L E  - This  i s  t he  
f i n a l  i s s u e  of Volume 21.  For 
J u l y  & August,  one i s s u e  per
month. 
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ST'OUF'FERDmL STINKS 

The Stouffer Corp.ls sweet scheme to  pick off 

scarce and historic Set t ler ' s  Park land on tht 

Cuyahoga River on the cheap from the ci ty 

looks 1ike another "insider'' deal. 

There are connections between Stouffer's and 

the mayor and council president that make the 

two politicians partial to Stouffer's needs. 

Stouffer's is sometimes represented by Mayor

George Voinovich's old firm, Calfee, Halter & 

Griswold, which has gotten plenty of business 

o u t  of c i ty  hall since Voinovich arrived. 


And - u n t i l  l a s t  year, managing partner Bruce 

Griswold of Calfee, sewed as a member of the 

board o f  directors, not only of Stouffer's bu 

of its parent - Nestle. tie is s t i l l  l isted i 

the 1989 Standard I Poor directory as a membe 

of Stouffer's board o f  directors. 

Nestle also takes - for an international com­

pany based i n  Switzerland - an  amazing inter­

est i n  George Forbes. 

Nestle gave the highest donation - $10,000 -

to the campaign fund to  save Forbes from the 

ballot issue of C-FORCE that would have limi 

ted the term of the council president. 


Rdd to these matters, the interlocking rela­

tionship of a number of Cleveland civic organ

izations, particularly the powerful Cleveland 

Tomorrow, recently headed by James Biggar of 

Stouffer's, and there are plenty of political

connections between the corporate enti ty and 

the Voinovich-Forbes give-away ci ty  hall. 


With Mayor Voinovich strong i n  debt to these 

corporate interests for  past campaign dona­

tions and the mayor headed into a heated gub­

ernatorial race, the desire of Voinovich t o  

please Stouffer bosses couldn't be higher. 

Forbes too i s  highly desirous of ingratiating

himself w i t h  the big money boys. 

These selfish political needs give way to the 

public good and the historic nature of this  

la tes t  give-away. The spot Stouffer's wants 

for a restaurant - city owned historic land -

has been designated a s  the place Moses Cleave 

land f i rs t  landed to  establish what i s  now 

Cleveland. 

I t ' s  describe thusly i n  Rose's Making of a 

City: "The General probably worked his way

i n t o  the river through one of the narrow pas­

sages to  an Indian t r a i l  t h a t  ascended the 

hill  near the foot of S t .  Clair past a spring 

on the east bank. 

"No formal ceremony took place as Cleaveland 

mounted the bluff to scan the surroundings -

the wooded h i l l s ,  the blue waters o f  the lake 

and the swamps along the river. This s i t e  

that became the 'capital town of the Western 

Reserve, located strategically for cmunica­ 

tions by land and water, was envisioned by

George Washington's map studies of the north­

west some years before." 

Now that piece of valuable and historic pro­

perty sits strategically for a Stouffer rest­ 

aurant ,  so the hell with history, the hell 

w i t h  public land, the hell w i t h  the public. 


And no t  only will the ci ty ,  under the propose
lease, give Stouffer the right to  build a 
restaurant on public land, b u t  the park i tsell  
will merely become an  extension - almost for 
free - of the restaurant environs. 
Quoting from the lease: ' I . . .  as the Owner o f  
the Park (the ci ty)  shall use or permit the 
use of the Park as a assive urban park, for 
such public recreationa+­uses as may be con­
sistent w i t h  and would not be detrimental to,  
or interfere w i t h ,  the operation of a First-
Class restaurant on the Premises, and for suci 
other uses as may be approved in-writing from 
time to time by Lessee (Stouffer)." 
Rnd another example of the favorable treatmeni 

Stouffer's gets can be seen by the terms t h a t  

suggest that Stouffer's i s  doing the ci ty  a 

favor. Stouffer w i l l  pay $10,000 toward the 

upkeep o f  the park yearly. 


Not one week before the Stouffer legislation 

was sent t o  council, the roll-over c i ty  coun­

cil  heard the Voinovich administration claim 

( to  the benefit of the Jacobses and their  

lease of Mall A ci ty  land for a parking gar­ 

age) t h a t  i t  would cost the Jacobses 

$100,000 a year for upkeep of the park t h a t  

dil l  s i t  atop Mall A garage. Thus the Jacobse! 

had to  be given special treatment since they 

were paying for the $100,000 upkeep annually. 


Now - a t  Set t ler ' s  Landing - a park much hard. 

er to  maintain i s  being turned over to  Stouf­

fer as i t s  front yard and the ci ty  will have 

to maintain a l l  costs above the $10,000 con­

tribution of Stouffer. 


If you took the Mall A park as a guide,

Stouffer i s  paying 10 per cent of the cost 

and the ci ty  t h i n k s  i t ' s  negotiated a bargain, 


Actually, a plan - under a proposal

earlier fashioned by the Trust for Public 

Land for this  s i t e  - would have caused 

Stouffer not only to  pay for or create 

an endowment fund to  pay for the full  cost 

of maintaining the Set t ler ' s  Landing park 
- b u t  to  pay the ful l  cost of creating
the new park. 

But Stouffer apparently was unwilling to 
bear that cost and instead of dealing with 
the Trust for Public Land, went to city h a l l  
for a deal. 

And there Stouffer found a friend or two. 

Not a t  a l l  unusual during the 1980s as we 
view from ci ty  hall the selling of the city. 

The city should te l l  Stouffer t o  built i t s  
restaurant on i t s  land. Then the ci ty  should 
se t  about finding the money - which i t  should 
have had b u t  spent i t  elsewhere - t o  
properly create a Set t ler ' s  Landing park
that would befit  i ts  historic nature. 

* * 
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REGULAR %25-- 

COST TO SCHOOLS 

F o r  t h o s e  who a r g u e r t h a t  t a x  abatemen, 
d o e s n ’ t  c o s t  t h e  s c h o o l s  any r e a l  
money, l e t  them t a k e  a l o o k  a t  t h e  
BP Amer ica  b u i l d i n g  on P u b l i c  Square. 

O r i g i n a l l y ,  S t a n d a r d  O i l  o f  Oh io  
(SOHIO) - now BP Amer ica  - wanted t a x  
abatement  i n  o r d e r  t o  be a b l e  t o  con­
s t r u c t  i t s  h e a d q u a r t e r  b u i l d i n g  i n  
C l e v e l a n d ,  And t h e  abatement  a c t u a l l !  
was a u t h o r i z e d  i n  1977 by c f t y  c o u n c i l  

B u t  b y  t h e  t i m e  SOHIO g o t  a round  t o  
b u i l d i n g ,  t h e  company changed t h e  
s i t e  t o  P u b l i c  Square, and t h e  t a x  
abatement  c l i m a t e  had changed - t h e  
v i c t i m  o f  a p o o r  p o l i t i c a l  c l i m a t e  f o i  
g ive-aways .  So SOHIO b u i l t  - as i t  
once s a i d  i t  c o u l d n ’ t  w i t h o u t  t a x  
abatement,  

Now, a f t e r  f o u r  t a x a b l e  y e a r s ,  BP 
America,  SOHIO’s s u r v i v o r ,  has p a i d  
$ 1 4 . 2 - m i l l i o n  i n  p r o p e r t y  taxes ,  some 
$ 9 . 2 3 - m i l l i o n  o f  t h a t  t o  t h e  C leve ­
l a n d  c i t y  s c h o o l s ,  on  i t s  h e a d q u a r t e r  
b u i l d i n g  a t  P u b l i c  Square. 

T h a t ’ s  $ 9 . 2 3 - m i l l i o n  d o l l a r s  i n  r e a l  
money t h a t  t h e  s c h o o l s  = had tax-
abatement been g r a n t e d  - wou ld  have 
had t o  f o r g o  f o r  t h e  l a s t  f o u r  y e a r s .  

F u r t h e r ,  s i n c e  t h e  f i r s t  y e a r  on  t h e  
t a x  r o l e s ,  t h e  m a r k e t  v a l u e  o f  t h e  
BP Amer ica  b u i l d i n g  has r i s i n g  f r o m  
$ 1 3 6 - m i l l i o n  t o  $ 1 8 9 - m i l l i o n ,  a 38  
p e r  c e n t  i n c r e a s e .  

T h a t  means t h a t  t h e  m a r k e t  v a l u e  o f  
t h e  p r o p e r t y  has c o n t i n u e d  t o  r i s e  
and t h e  t a x e s  f o l l o w ,  

P r e s e n t l y  t h e  t a x e s  on  t h e  b u i l d i n g  

pintofvbw “I shall continue tobe impossible 

a r e  $ 3 . 9 - m i l l i o n ,  $ 2 . 5 - m i l l i o n  o f  
t h a t g o e s  t o  t h e  C l e v e l a n d  s c h o o l s  a n ­
n u a l l y .  

Those a r e  t a x  d o l l a r s  t h a t  a c r o s s  t h e  
s t r e e t  on  P u b l i c  Square,  George 
Fo rbes  and George V o i n o v i c h  - b o t h  
r u n n i n g  f o r  h i g h e r  o f f i c e  - want  t o  
a b a t e  f u l l y  f o r  t h e  n e x t  2 5  y e a r s  t o  
t h e  Jacobs  Bros. .  t h u s  d e p r i v e  t h e  
s c h o o l s ,  t h e  c i t y  and c o u n t y  o f  t h a t  
revenue,  

Even w i t h  t h e  f u l l  t a x ,  BP Amer ica  
i s  g e t t i n g  a b a r g a i n ,  p a y i n g  f a r  l e s s  
t h a n  i t  s h o u l d  be p a y i n g  i n  p r o p e r t y  
t a x e s  because o f  t h e  c o u r t  r u l f n g  tha  
r e q u i r e s  commerc ia l  p r o p e r t y  t o  be 
t a x e d  a t  t h e  same r a t e  as a home. 

But a t  l e a s t  t h e  s c h o o l s  a r e  g e t t i n g  
someth ing  f r o m  t h a t  b u i l d i n g .  

R i g h t  now t h e  c i t y  t a x  abatement  
commi t tee  - named by  V o i n o v i c h  and 
Forbes  t o  supposed ly  a d v i s e  t h e  c i t y  
on abatement  m a t t e r s  - i s  m e r e l y  go­
i n g  t h r o u g h  t h e  m o t i o n s  of  assess inc ;  
t h e  $ 1 2 8 - m i l l i o n  o r  $ 2 2 4 - m i l l i o n  t a x  
abatement  (depend ing  upon whose f i g ­
u r e s  y o u  a c c e p t )  t o  A m e r i t r u s t  Center  
t h e  h e a d q u a r t e r  b u i l d i n g  f o r  Amer i ­
t r u s t  bank and deve iopment  o f  t h e  
m u l t i l m i l l i o n a i r e  Jacobses .  

A m e r i t r u s t  and Jacobses  d o n ’ t  want  
t o  pay t h e i r  p r o p e r t y  taxes .  

The m a r k e t  v a l u e  and t a x e s  f o r  t h e  
BP Amer ica  b u i l d i n g  by  y e a r  a r e  as 
follows: 


- 1985: $ 1 3 6 - m i l l i o n  m a r k e t  v a l u e ,  
$2 ,9mmi11 ion  p r o p e r t y  taxes ;  $1986 ­
$ 1 6 1 - m i l l i o n  v a l u e ,  $ 3 . 6 - m i l l i o n  t a x ;  
1987 - $ l 7 7 - m i l l i o n  v a l u e ,  $3 .8 -m i l ­
l i o n  t a x ;  $1988 - $ 1 8 9 - m i l l i o n  v a l u e ,
$3,9-mi 1 1i o n  t a x .  

* * 
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